
CO-SPONSORSHIP MEMORANDUM 
  
DATE: March 10, 2020 
  
TO: All Legislators 
  
FROM: Rep. Considine 

Rep. Pronschinske 
Sen. Erpenbach 

  
RE: LRB-5593/1 – relating to: income tax deduction for flood insurance premiums. 
  
SHORT DEADLINE: Thursday, March 12th at 5:00 p.m. 
  
We are joining with Governor Evers to put forth this common-sense solution that will help homeowners 
afford flood insurance and reduce their tax burden. Local communities across the state of Wisconsin 
have been on the frontlines of responding to climate change in the state, including the challenge of 
more frequent and more intense extreme weather events. Obtaining flood insurance is one step that 
homeowners can take to be proactive and protect their most valuable asset – their home. 

  
This bill creates an income tax deduction for individuals who pay flood insurance premiums on their 
owner-occupied primary residence. Standard homeowner’s insurance policies generally do not cover 
damage related to flood events. Creating an income tax deduction for flood insurance premiums may 
incentivize homeowners to obtain coverage and help minimize the financial burden on homeowners if 
their home suffers flood damage. 

  
Beginning with tax year 2020, this bill would allow individuals to subtract the premiums paid for flood 
insurance from their Wisconsin adjusted gross income. The Department of Revenue estimates that this 
new deduction could decrease state revenues annually by $800,000 beginning in fiscal year 2020-21. 
  

If you are interested in co-sponsoring this bill please contact Rep. Considine’s 
office at 6-7746 or  respond to this email (Rep.Considine@legis.wisconsin.gov) by 
Thursday, March 12th at 5:00 p.m. 
  
Anyone who signs on to the Assembly version will automatically be added to the Senate 
version unless indicated otherwise. 
  
Analysis by the Legislative Reference Bureau 

This bill allows an individual, when computing state income tax liability, to deduct 
the premiums paid for flood insurance coverage on his or her owner-occupied primary 
residence. The insurance must be purchased under the National Flood Insurance 
Program or as private flood insurance that meets the qualifications under that program. 
Because this bill relates to an exemption from state or local taxes, it may be referred to 
the Joint Survey Committee on Tax Exemptions for a report to be printed as an 
appendix to the bill. 

For further information see the state and local fiscal estimate, which will be 
printed as an appendix to this bill. 
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