
CO-SPONSORSHIP MEMORANDUM 

  

To:       All Legislators 

  

From: Representatives Greta Neubauer, David Crowley, and Shelia Stubbs 

            Senator Robert Wirch 

            

Date:   December 3rd, 2019 

  

RE:      Co-sponsorship of LRB-3971, relating to: requiring a study relating to green banks and 

making an appropriation. 

  

Deadline: December 13th, 2019 

  

Wisconsin has long been a leader in sustainability and conservation. Now it is our turn to lead on 

the development of the resilient and clean economy. We have an opportunity to create family-

sustaining jobs, reduce inequality, and address climate change right here in Wisconsin. Through 

a Green Bank, Wisconsin can invest in the technology, manufacturing, and infrastructure we 

need today, while building the next economy for our children.  

  

Green banks are specialized public financial entities that partner with the private sector to fund 

infrastructure projects yielding sustainable and energy efficient projects, and/or environmental 

benefits. These public-private partnerships typically help to finance commercially viable clean 

energy technologies that would otherwise face barriers to attracting capital. 

  

This bill requires the Department of Administration (DOA) to contract with an independent 

consultant to conduct a study into developing a green bank in Wisconsin. The study will analyze 

the structure, authorities, duties, and operations of green banks operating in other states. The 

study would also analyze the economic gaps Wisconsin faces and how a green bank could fill 

them, prioritizing need in low income, minority, and underserved communities. The study will 

include an analysis of how best to support the creation of good jobs with these funds, including 

but not limited to contracting with entities employing responsible labor practices. 

  

The bill requires DOA to submit a report on the study to the Legislature no later than one year 

following the bill’s effective date. 

  

Analysis by the Legislative Reference Bureau 

  

This bill requires the Department of Administration to contract with an independent consultant to 

conduct a study into developing a green bank in this state. A “green bank” is defined under the 

bill as “a financial institution that uses a combination of public funds and private investment to 

finance the deployment of renewable energy and energy efficiency projects.” Under the bill, 

DOA must submit a report on the study to the legislature no later than one year after the bill's 

effective date. 

  



For further information see the state fiscal estimate, which will be printed as an appendix to this 

bill. 

  

If you would like to co-sponsor LRB-3971/1, please respond to this email or call Rep. 

Neubauer’s office at 6-0634 by December 13th, 2019. 
 


