
CO-SPONSORSHIP MEMORANDUM 
  

TO: All Legislators  
  
FROM: Rep. Shae Sortwell 

Sen. Duey Stroebel 
  

DATE: April 4, 2019 
  
RE: Co-Sponsorship of LRB-1415/2: relating to: sales and use tax exemptions for precious 
metals and cryptocurrency. 

  
DEADLINE: Wednesday, April 24th at 5:00pm 
________________________________________________________________________________________ 
  
Wisconsinites deserve as many options as possible to plan for their retirement. As believers in the 
free market and competition, it also makes sense to remove unnecessary barriers to commerce and 
private transactions, and allow Wisconsinites to use alternative mediums of exchange if they so 
choose. 
  
People throughout the world and throughout history have sought precious metals like gold and 
silver as a relatively stable store of value and asset diversification, and with the advent of 
cryptocurrencies like Bitcoin, interest in alternative currencies has grown more than ever. 
  
Americans can save, and save for retirement, by purchasing precious metals to store physically, and 
as part of self-directed IRAs. Interest in cryptocurrencies has naturally led to interest in using these 
assets to diversify holdings and retirement accounts as well. 
  
Our bill is simple – it removes the sales tax from the purchase of non-collectible precious metals 
that are purchased for their precious metal content, and officially adds cryptocurrencies to the sales 
tax exemption list. (There is currently no state sales tax on the purchase of cryptocurrencies.) 
  
In addition to giving individuals more options, this bill would also level the playing field for 
Wisconsin precious metal sellers. Twenty-four states, including Wisconsin, charge sales, excise, or 
other taxes on precious metals. However, all of our Midwest neighbors – Iowa, Indiana, Michigan, 
and even Illinois – do not charge such a sales tax, making us an outlier in the region. Our state 
shouldn't drive business elsewhere when consumers would be just happy buying right here in 
Wisconsin. 
  
Attached is a copy of LRB 1415/2. If you would like to be added as a co-sponsor to this bill 
please contact Derek in Rep. Sortwell's office (6-9870) or Brian in Sen. Stroebel's office (6-
7513) before the deadline. 
  
 


