
To:         All Legislators 
  
From:    Sen. Dave Hansen and Rep. Shankland 

  
Date:     August 21, 2019 

  
Re:         Co-sponsorship of LRB-0278/2, The “Higher Ed, Lower Debt” Bill 
  
We are re-introducing legislation which seeks to provide real relief for Wisconsin residents whose lives 
and economic futures are impacted by student loan debt.  According to recent studies, there are up to 
one million Wisconsin residents who have student loan debt, with an average student loan debt of 
$29,569. Money spent on student loans is money which could instead be spent on cars, new homes and 
in our communities. 
  

If you would like to co-sponsor this legislation, please reply to this e-mail by Friday, August 

30th at 5pm. 
  
**Anyone responding to this email will be added to the Assembly companion bill unless otherwise 
notified. 
The “Higher Ed, Lower Debt” Bill represents common sense solutions for Wisconsin’s student loan 
borrowers. This bill: 

• Creates the Wisconsin Student Loan Authority (WSLA) for the sole purpose of helping Wisconsin 
residents refinance their student loans at lower interest rates. 

• Requires WSLA to establish its own criteria for qualifying for student loans to make it possible to 
provide refinancing to recent graduates or others who do not meet the borrowing standards of 
private sector lenders. 

• Will enable Wisconsin’s student loan borrowers to refinance their student loans at lower interest 
rates, putting potentially hundreds of dollars back in their pockets and into Wisconsin’s economy 
annually. 

• Will provide students and parents with detailed information about student loans, the best and worst 
private lenders, and ensure that students receive loan counseling so that Wisconsin’s student loan 
borrowers can make informed financial decisions about student loans. 

• Will ensure that data is collected and tracked about student loan debt in Wisconsin to help 
policymakers and the public better understand the depth and breadth of the debt crisis in our state. 

A copy of the bill with the LRB analysis is attached. 
 


