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FOR IMMEDIATE RELEASE

New Research Estimates 1.8 Million Jobs Erased
Nationally by $12 Federal Minimum Wage
Disproportionate Impact to Wisconsin Small Businesses
MADISON (October 18, 2016) – Raising the federal minimum wage to $12 per hour could reduce private sector
employment by 1.8 million jobs over 10 years and cut economic output by $2 trillion, according to a new report
released today by the National Federation of Independent Business (NFIB). Small businesses, especially those in
Wisconsin, would no doubt be disproportionately impacted by such an increase.
“Raising the minimum wage to $12 would be disastrous for our small businesses, especially those that rely on
hourly or entry-level positions," according to NFIB Wisconsin state director, Bill G. Smith. "The unfortunate reality
that everyone must begin to understand is that a labor cost increase of that magnitude will not put more money in
workers pockets, it will leave them on the unemployment line."
The NFIB report assumes an increase in the federal minimum wage to $12 per hour phased in by 2019, and then
increased every year thereafter based on inflation.
"When small business owners are forced to pay an hourly amount that is unsustainable, they eliminate jobs. It's
really just that simple. The government may be able to dictate wages, but they cannot legislate hiring people,"
continued Smith. "This issue has not gotten nearly enough attention this election cycle. It's time for voters to truly
understand the consequences of such a staggering labor cost increase."
Click here to view the entire report. For more information about NFIB, please visit www.nfib.com.

###
NFIB is the nation’s leading small business association, with offices in Washington, D.C. and all 50 state capitals. Founded in
1943 as a nonprofit, nonpartisan organization, NFIB gives small and independent business owners a voice in shaping the
public policy issues that affect their business. NFIB’s powerful network of grassroots activists send their views directly to state
and federal lawmakers through our unique member-only ballot, thus playing a critical role in supporting America’s free
enterprise system. More information can be found at www.NFIB.com.

