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One City Schools Named the Pilot Program for OWN IT: Building Black Wealth

Addressing Generational Wealth Disparities through a Home Ownership Education
Program and Down Payment Funds

Madison, WI, USA (June 7, 2021) - One City Schools announces a groundbreaking
initiative with OWN IT: Building Black Wealth to address and work towards eliminating
substantial barriers to wealth and homeownership for Black and Brown families. This
free program is offered exclusively to families and staff at One City Schools, providing
two key elements: an educational program and access to down payment funds.

What the program offers:
- A Personal Finance and Homeownership course for One City families and staff starting
on Thursday, June 17, 2021 with relevant, engaging classes taught by local experts.
- Down payment funds of $15,000 per family will be available in 2022, with few
restrictions and barriers.

A fund may be at the base of this initiative but the educational programming and local
community support are what make this program unique and sustainable.

For over 300 years, the majority of U.S. housing and lending policies were race based.
In the past 52 years, since the fair housing act passed, the gap between Black and
white homeownership has increased, not decreased. This program is committed to
exposing and eradicating the structural barriers still in place today.

There is a lack of trust, a lack of education, and a serious lack of accessible funding for
families of color when it comes to housing and homeownership. This program fills that
gap. Creators of the initiative come from the real estate, lending, and financial fields,
where a deep understanding of the impact of systemic racism is front and center in
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addressing the wealth gap and economic injustices. These experts have collaborated in
pursuit of a common goal – to empower, educate, and guide Black and Brown families
towards homeownership, wealth, and financial freedom.
“This is an example of the type of community partnerships and innovative thinking that
can help a number of our families realize their dream of owning their own home.” says
One City Schools Founder and CEO, Kaleem Caire. Caire believes that, “When our
parents succeed in accomplishing their dreams, their children see the benefit in working
towards achieving their own, too. As families strive and thrive, so do their children.”

“The historical impact is significant and what most people don’t understand is that there
are policies and practices still in place today creating harmful barriers to
homeownership for families of color. The OWN IT: Building Black Wealth program and
fund is a holistic way for us to be more accountable to families of color when it comes to
access to homeownership.” says Tiffany Malone, a Realtor in Madison, WI and one of
the Advisory Team Members of OWN IT.

Families and staff at One City who are first time home buyers (individuals who have not
owned a home for the last three years or more) will go through a free educational
program and then apply for funds for a down payment on the purchase of an owner
occupied, single family or two-unit home. Once they are approved, there will be no
unnecessary restrictions such as income limits, geography borders, or limited purchase
prices. The funds will be earmarked for applicants for up to nine months as they find
and negotiate the purchase of a home. The education and support network will continue
past the closing date. Building wealth includes understanding what the equity in a home
can do for a family and learning about PMI, refinancing, energy efficiency, investment
property, and more.

This is just the beginning. Co-founder Sara Alvarado says, “It’s one thing for an outside
perspective to suggest something different and quite another to engage those on the
inside to create change from within. For this to happen we need a variety of influencers
at the table: Black and Brown communities, those in real estate and banking,
neighborhood associations, local, state, and federal governments, and businesses, and
schools like One City. We have such a long way to go.” The plan is to continue this
model with additional partner groups in the future.

To find out how to donate and get involved, visit
http://ownitbbw.com/down-payment-fund/. This project is under the fiscal sponsorship of
Forward Community Investments, a 501c3, and all contributions are tax deductible.
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Who is OWN IT? This initiative has been developed by establishing strong relationships
and partnerships within the community. Partnerships are based on creativity and insight
from experienced real estate, lending, and financial professionals. These individuals
understand the implications of race based policies and restrictions, and are motivated to
see change happen by focusing directly on Black and Brown communities.

Who is One City? One City Schools, Inc. is a nonprofit, tax-exempt 501(c)(3)
organization that operates a high quality independent preschool and grade school in
Wisconsin whose mission is to seed a new model of public education that ensures
young children are on track to succeed in a college or career preparatory program from
birth through high school graduation.

For more information about OWN IT: Building Black Wealth and to donate, visit
http://ownitbbw.com/

For more information about One City, visit https://www.onecityschools.org/
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