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MADISON – Last week, as Governor Evers announced his proposal for Wisconsin to have carbon-free electricity by 2050, 
Madison Gas & Electric (MGE) was actively opposing a shareholder resolution on the subject. The company is currently 
fighting a group of grassroots shareholders, MGE Shareholders for Clean Energy (SCE), who recently submitted a 
resolution for MGE to produce a road map to transition to 100% renewable energy by 2050. Shareholders met all of the 
requirements to have the resolution voted on at the 2019 MGE annual meeting in May. However, in addition to 
opposing the resolution, MGE petitioned the Securities and Exchange Commission to prevent the vote altogether.  
 
To prevent the vote on renewable energy, MGE hired a high-priced Chicago law firm specializing in silencing shareholder 
resolutions.  However, local shareholders have united in their effort to be heard, with the assistance of local shareholder 
and attorney, Tony Gibart.  “It’s clear that SEC guidance allows shareholders to ask for reports on topics that are 
significant policy issues for the companies they are invested in.  Climate change and the transition to 100% renewable 
energy clearly meet this criteria,” Gibart reports. 

Don Ferber, one of the MGE Shareholders who submitted the 100% resolution states, “As investors, we recognize the 
impact climate change has on a business like MGE and we know that the communities MGE serves are demanding 100% 
renewable energy.  We are troubled by MGE’s attempt to quash the valid concerns of shareholders who have a right to 
understand the potential risks their investment faces. Community leadership is shown by supporting customers’ wishes, 
not opposing them.”  

Beth Esser, co-founder of MGE Shareholders for Clean Energy underscores the importance of MGE reporting on how 
they will transition to 100% renewable energy, “In 2018, the Intergovernmental Panel on Climate Change released a 
sobering report which explains the need for the world to decarbonize by the year 2050.  In addition we have just learned 
of the economic and environmental benefits for Wisconsin if we transition to 100% in-state energy production.”  

Esser summarizes the MGE Shareholders for Clean Energy concerns, “If MGE truly wants to be our community energy 
company, they will disclose to their shareholders and customers their plan to transition to 100% renewable energy.  Not 
only do scientists tell us this is necessary, but studies show this is the best path forward to mitigate risk and serve the 
financial and environmental health of our community.  Why is MGE afraid of preparing for a 100% renewable energy 
future?”  

### 

MGE Shareholders for Clean Energy formed in 2014 due to concerns over MGE’s heavy reliance on fossil fuels and increased 
customer fixed fees.  We believe MGE should be a national leader in clean energy, which is good for the environment and our 
investment.  For more information, see mgeshareholders.com or find us on Facebook: MGE Shareholders for Clean Energy 
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