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“DEBT. IT’S EVERYWHERE GOVERNOR WALKER NEEDS IT TO BE.” 
 

(MADISON)  The Legislative Fiscal Bureau released a memo late Friday revealing the Walker 

Administration intends to close part of the $283 million shortfall in the current fiscal year by delaying 

payment on $108 million in debt that was due to be paid off in May.  Putting off this payment will 

impact the next budget in the form of additional debt service payments and interest costs. 

 

“The credit card has been Governor Walker’s favorite tool wherever he’s been in charge. He borrowed 

as Milwaukee County Executive. He borrowed money as Governor to balance the state budget. He 

wants to borrow money to pay for roads. And he effectively wants to borrow money from the future to 

pay for his tax cuts today. That doesn’t sound fiscally responsible to me,” said Rep. Gordon Hintz (D-

Oshkosh).  

 

In a February 5 letter responding to concerns about the shortfall raised by Democratic members of the 

Joint Finance Committee, Department of Administration Secretary Mike Huebsch stated that “we will 

end with a positive [budget] balance by reducing government spending and making fiscally responsible 

decisions”. There was no mention of the decision to effectively borrow more money in the future to 

pay for poor decisions of the past four years. 

 

“Governor Walker has a spending problem. He is willing to sell our kids’ future by gutting our quality 

public education system in order to give tax breaks to the wealthy. Hard working Wisconsin families 

and our children are left with the tab,” said Rep. Chris Taylor (D-Madison). 

 

A History of Borrowing 

� In 2011, Governor Walker issued new debt in order to make $558 million in debt payments that 

were due in 2011 and 2012.  This freed up more general fund money to help pay for tax cuts 



 
 

 
and balance the 2011-13 budget. But it pushed principal payments 20 years into the future 

costing state taxpayers an additional $156 million in interest costs according to the Legislative 

Fiscal Bureau. 

 

� The 2013-15 state budget resulted in the highest percentage of general fund tax dollars going 

to pay off debt service in state history.  Governor Walker’s borrowing led to 5.26 percent of 

general fund revenues being used to pay off bonds in 2013-14. The 5.26 percent translated into 

$738 million in general fund tax dollars that are being used in the 2013-14 budget period on 

debt payments.  

 

� As Milwaukee County Executive, Scott Walker borrowed $400 million  to pay off the county’s 

pension obligations, essentially pass the debt on to the next generation 
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