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 Credit Union League Thanks Stafsholt for Act 72 

  

New Richmond…On Wednesday, January 24th, our members of The Wisconsin Credit Union League 

made their way to Madison to thank Representative Rob Stafsholt for authoring and passing Act 72, a 

law that authorizes financial institutions to conduct savings promotion prize programs.  Some of the 

members in attendance for the Captiol events were Marie Gremore from the New Richmond, 

WESTconsin Credit Union location, and Kyrah Klika from WESTconsin Credit Union in Menomonie. 

 “This law was in line with one of my ongoing priorities which is to increase financial literacy in kids so 

they can make better educated decisions with their money as young adults. This law removed a barrier 

for banks and credit unions that want to give incentives in their programs centering on helping kids to 

start saving.  I think it is just as important for kids to learn how interest is a benefit to them as it is to 

understand how it works as something they have to pay out as part of a loan," said Stafsholt. 

 As Rep. Stafsholt worked his bill through the process and through the Assembly Committee on Financial 

Institutions some concerns on specific language were brought up by Representative Beth Meyers, a 

Democrat representing the 74th District.  Both Representatives agreed on the general concept of the bill,  

so Stafsholt sat down with Meyers to address her concerns.  The two lawmakers worked together to 

make the bill better, and to help get it passed with bi-partisan votes. 

“Just like a lot of what we work on, this was not a partisan issue,” Stafsholt said, “This is about all of our 

kids and better preparing them for financially sound and successful futures. Rep. Meyers had concerns, 

so we worked together to make it the best bill possible. In fact, we even shot a video together! That is 

the way it is supposed to work”. 

 Act 72 passed unanimously through both the Senate Committee on Senate Organization and the 

Assembly Committee on Financial Institutions. It was enacted into law in November of 2017. 

Below is a link to a video on Act 72, featuring Rep. Stafsholt and Rep. Meyers : 

https://www.youtube.com/watch?v=hnhbJuGennM&feature=youtu.be 
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