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Statement by Rose Oswald Poels, Wisconsin Bankers Association president/CEO on Governor 
Scott Walker’s proposal to merge state departments 
 
“The Wisconsin Bankers Association (WBA) appreciates Governor Scott Walker’s sincere and thoughtful 
approach for government efficiencies on behalf of taxpayers, specifically the proposed merger of the 
Department of Financial Institutions and the Department of Safety and Professional Services. 
 
The banking industry plays a critical role influencing Wisconsin’s economy. The importance of this at a 
government agency level needs to be considered. As an industry we look forward to greater discussions 
in the coming months on how we can lend our expertise to the Governor, the Legislature and the agency 
in its current or future form as we all move forward in developing efficiencies for our state. 
 
The current banking regulatory agency works because it incorporates the following important elements:  
 

Supporting the dual banking system 
The dual banking system (state and federal bank charters) is a cornerstone of why the state 
enjoys such a diverse banking industry which benefits all consumers and businesses.  
 
Understanding how Wisconsin’s banks operate 
The complexity of bank operations means that even small changes in regulations or how a bank 
operates under those regulations can have positive or negative consequences for businesses 
and consumers.  
 
Using knowledgeable examiners 
When examiners have a strong, consistent understanding of how to interpret and implement 
regulations, they provide confidence to bankers and consumers while promoting the safety and 
soundness of the entire financial system. 
 
Advocating for Wisconsin in Washington 
Our state needs a regulator who will be working and advocating for Wisconsin in Washington. 
That includes understanding and explaining how federal regulations will have a practical impact 
on Main Street businesses in Wisconsin. 

 
We look forward to working with the Governor and the Legislature on this important matter.” 
 

### 
 
The Wisconsin Bankers Association is the state’s largest financial industry trade association, representing 

nearly 270 commercial banks and savings institutions, their nearly 2,300 branch offices and 30,000 
employees.  
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